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The Middle Fork Project Finance Authority was established on January 10, 2006, under a Joint
Exercise of Powers Agreement by and between the County of Placer and the Placer County Water
Agency.

Purpose of the Authority

The purpose of the Authority is to serve the mutual interests of the County and the Agency,
exclusively, to provide for the financing required to obtain a new Federal Energy Regulatory
Commission (FERC) license, to approve Future Electrical Energy Sales, and to distribute revenues
from Future Electrical Energy Sales.

The Powers of the Authority are specified in the Joint Powers Agreement and among some of
these include:

Review and approve the annual MFP budget

Contract for the sale of electrical energy

Distribute the net revenues from the sale of electrical energy

Incur debt

Structure of the Authority
The Authority Board of Directors consists of 4 members: 2 members from the County Board of
Supervisors and 2 members for the Agency Board of Directors.

Board of Directors of Authority for 2021*

Placer County Board of Supervisors Placer County Water Agency
Jim Holmes*** Primo Santini
Robert Weygandt Mike Lee**

**  Chair for 2021
*** Vice Chair for 2021
Officers of MFP Finance Authority

Executive Director: Agency General Manager, Andrew Fecko
Secretary: Placer County Executive Officer, Todd Leopold
Treasurer: Agency Director of Financial Services, Joseph Parker
Legal Advisor: Elise Nelson, Agency Legal Counsel

*Sitting Board who approved the 2022 Budget

Approved by Authority Board of Directors November 4, 2021
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PLACER COUNTY WATER AGENCY

MFP Capital Plan
As Funded by the Middle Fork Project Finance Authority
2022 - 2026
Ralston Powerhouse Reliability Upgrades Project Number: 14012P

Project Category: Major-Authorized
Project Lead: Power
Project Type: Plant

Powerhouse reliability upgrades encompass projects that will sustain or increase
generator availability (the percentage of time a generator is available to be
synchronized to the grid and produce electricity) and projects that will improve
employee safety.

Total Estimated 2022 2023 2024 2025 2026
Funding Source Project Cost Adopted Projected Projected Projected Projected Total
Middle Fork Project Finance Authority Ongoing S - 100,000 450,000 7,000,000 850,000 8,400,000

This project is a Major Project, or project category, with a total estimated project cost at more than $1 million, as defined by MFPFA policy as Potential, Planned or Authorized. Major Projects may be comprised of a variety of sub-
projects that will be allocated, administered and accounted for as separate “Projects” through PCWA'’s accounting system, as PCWA is the lead entity for MFP projects.
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PLACER COUNTY WATER AGENCY

MFP Capital Plan
As Funded by the Middle Fork Project Finance Authority
2022 - 2026
FERC License Implementation - Project Infrastructure Project Number: 14013P

Project Category: Major-Authorized
Project Lead: Power
Project Type: Plant

These capital projects consist of infrastructure work required under the new FERC
license. The work includes:

Hell Hole Dam Seasonal Storage

Hell Hole Dam Outlet Works Upgrade

Duncan Creek Diversion Dam Upgrade and Trail
North Fork Long Canyon Diversion Upgrades

South Fork Long Canyon Diversion Upgrades

Middle Fork Project Power Pole Upgrades

Middle Fork Project Cooperative Road Management

NowukwneR

Total Estimated 2022 2023 2024 2025 2026
Funding Source Project Cost Adopted Projected Projected Projected Projected Total

Middle Fork Project Finance Authority S 56,000,000 8,695,350 1,150,000 8,275,000 400,000 400,000 18,920,350

This project is a Major Project, or project category, with a total estimated project cost at more than $1 million, as defined by MFPFA policy as Potential, Planned or Authorized. Major Projects may be comprised of a variety of sub-
projects that will be allocated, administered and accounted for as separate “Projects” through PCWA’s accounting system, as PCWA is the lead entity for MFP projects.
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PLACER COUNTY WATER AGENCY

MFP Capital Plan
As Funded by the Middle Fork Project Finance Authority
2022 - 2026
FERC License Implementation - Project Recreation Facilities Project Number: 14014P

Project Category: Major-Authorized
Project Lead: Engineering
Project Type: Environmental

This project consists of work to rehabilitate recreational facilities that will be
required by the new FERC license. The work includes:

French Meadows Reservoir

1. Indian Bar River Access

2. French Meadows RV Dump Station and Campground
3. French Meadows South Shore Water Supply

4. Hell Hole Boat Ramp Extension

5. Hell Hole Upper Campground

6. Middle Fork Powerhouse Pedestrian Bypass

Total Estimated 2022 2023 2024 2025 2026
Funding Source Project Cost Adopted Projected Projected Projected Projected Total
Middle Fork Project Finance Authority S 54,000,000 5,420,000 16,856,000 3,651,000 7,260,000 3,360,000 36,547,000

This project is a Major Project, or project category, with a total estimated project cost at more than $1 million, as defined by MFPFA policy as Potential, Planned or Authorized. Major Projects may be comprised of a variety of sub-
projects that will be allocated, administered and accounted for as separate “Projects” through PCWA’s accounting system, as PCWA is the lead entity for MFP projects.
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PLACER COUNTY WATER AGENCY

MFP Capital Plan
As Funded by the Middle Fork Project Finance Authority
2022 - 2026
Sediment Removal (Ibay) Project Number: 20043P
Project Category: Major-Authorized

Project Lead: Power

Project Type: Plant
The project includes removing accumulated sediment from Middle Fork Interbay : : Middle-Fork Inte

regulating reservoir within the Middle Fork Project. Budgeted funds in 2022 will
be utilized for anticipated road paving repairs.

Total Estimated 2022 2023 2024 2025 2026
Funding Source Project Cost Adopted Projected Projected Projected Projected Total
Middle Fork Project Finance Authority S 6,000,000 500,000 - - - - 500,000

This project is a Major Project, or project category, with a total estimated project cost at more than $1 million, as defined by MFPFA policy as Potential, Planned or Authorized. Major Projects may be comprised of a variety of sub-
projects that will be allocated, administered and accounted for as separate “Projects” through PCWA’s accounting system, as PCWA is the lead entity for MFP projects.
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